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Macro-Prudential Regulation and Systemic Risk of Commercial Banks
ZHANG Lin' ", LUO Xinyu®

(1. a. Institute of Intelligent Finance and Digital Economy, b. School of Economics and Management,

Southwest University, Chongqing 400715, China; 2. School of Economics and Finance,
Southwestern University of Finance and Economics, Chengdu 611130, China)
Abstract: Based on the data of 16 commercial banks in China from 2009 to 2018, this paper empirically analyzes the influence of
macro-prudential supervision on the systemic risk of commercial banks by establishing a dynamic panel model. The results
show that the implementation of macro-prudential regulation can alleviate the accumulation of systemic risks to a certain ex-
tent, and different policy tools have different impacts on the risk, such as higher capital adequacy ratio, provision coverage rati-
o and loan loss reserve adequacy ratio have a deterrent effect on the risk, but the impact of liquidity ratio on the risk is not sig-
nificant. At the same time, macro-prudential policy tools have a greater effect on containing state-owned commercial banks” sys-
temic risks than other banks.

Key words: macro-prudential regulation; commercial bank systemic risk; marginal expectation loss
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