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Analysis of the Factors Restricting the Social Capital to Participate in the Carbon Funds
LI Dong

(Binhai School of Foreign Affairs, Tianjin Foreign Studies University, Tianjin 300270, China)

Abstract: The biggest carbon emissions trading market in the world is expected to appear in China with very broad market prospect.
However, due to the price distortion of current carbon market and lack of risk management tools, social capital in China hesitates to es-
tablish carbon funds to participate in the carbon trading market now. The financial derivatives, just having the function of price discov-
ery and risk management, can solve these problems specifically. It is imperative to quicken the steps of the designing and commissio-
ning of carbon financial derivatives, and gradually establish a complete carbon trading market system to improve Chinas status in the in-
ternational carbon finance.
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Mechanism Analysis and Empirical Test on Financial
Development Promoting Industrial Structure

Taking Henan Province as an Example

HE Xuesong

(Economics College, Xinyang Normal University, Xinyang 464000, China)
Abstract: Financial development promotes industrial structure by the direct and indirect mechanisms of optimizing capital allocation,
information disclosure, industrial integration, risk diversification and compensation, economic growth and consumption promotion. The
test of the relationship between financial development and industrial structure promotion in Henan Province from the year of 1990 to
2014 shows that if current financial development raises one percentage point, the industrial structure will be upgraded by 0.47. In or-
der to promote the effect of financial development to industrial structure upgrade, effective policies and measures such as accelerating
the construction of banking institutions system and capital market must be taken.

Key words: financial development; industrial structure; industrial upgrade
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